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Orlando MSA Market Overview

• Labor Market

• Payroll Employment

• Commercial Real Estate

• Residential Real Estate

• Consumer Spending

• Visitor Industry
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Labor Market

February 2022 (12-Month Change) 

Labor Force: 1,365,798 (+91,968) 

Employed: 1,313,068 (+113,716)  

Unemployed: 147,873 (-21,748)

Source: U.S. Department of Labor, Bureau of Labor Statistics, LAUS Seasonally Adjusted
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Labor Market

Source: U.S. Department of Labor, Bureau of Labor Statistics
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RECESSION

February 2022

United States: 3.8%

Orlando MSA: 3.9%
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Labor Market

February 2022 (NSA, 12-Month Change)

Hours: 34.4 (-0.6%)

Earnings: $964.30 (6.7%)

Source: Florida Department of Economic Opportunity, Labor Market Statistics Center
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Payroll Employment

Nov ’07 – Jan ’10

103,700 jobs lost

February 2022 (12-Month Change)

1,337,600 (+102,900)

Source: U.S. Department of Labor, Bureau of Labor Statistics

Feb ’20 - Present

10,400 jobs lost
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Payroll Employment

February 2022 NSA

United States: 4.9%

Orlando MSA: 9.2%

Source: U.S. Department of Labor, Bureau of Labor Statistics
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Payroll Employment – Top 10
% Change in Payroll Employment, MSAs > 1 Million Jobs

February 2021 – February 2022, Not Seasonally Adjusted

Top 10 Rank MSA % Change

1 Las Vegas, NV 12.69%

2 Orlando, FL 9.20%

3 Austin, TX 9.14%

4 San Diego, CA 7.53%

5 Dallas, TX 7.43%

6 Los Angeles, CA 7.36%

7 New York, NY 7.10%

8 San Francisco, CA 6.90%

9 San Antonio, TX 6.81%

10 Houston, TX 6.47%

Source: U.S. Department of Labor, Bureau of Labor Statistics
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Payroll Employment – Bottom 10
% Change in Payroll Employment, MSAs > 1 Million Jobs

February 2021 – February 2022, Not Seasonally Adjusted

Bottom 10 Rank MSA % Change

1 Cincinnati, OH 2.03%

2 Columbus, OH 2.36%

3 Minneapolis, MN 2.43%

4 Pittsburgh, PA 2.75%

5 Kansas City, MO 2.83%

6 St. Louis, MO 3.05%

7 Cleveland, OH 3.07%

8 Charlotte, NC 3.66%

9 Northern Virginia, VA 3.84%

10 Washington, D.C. 3.96%

Source: U.S. Department of Labor, Bureau of Labor Statistics



orlando.org

Payroll Employment

Source: Florida Department of Economic Opportunity, Labor Market Statistics Center

56.0
50.9

40.0

12.0

-51.9 -51.0

12.2
19.3

31.9
37.9

42.9

58.8

45.5 42.2 41.8
49.5

-121.0

106.4

-150

-100

-50

0

50

100

150

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Net Job Gain, Orlando MSA
Not Seasonally Adjusted



orlando.org

Payroll Employment

Thousands
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Payroll Employment

Source: U.S. Department of Labor, Bureau of Labor Statistics, Bubble Size = Total Employment
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Commercial Real Estate

Source: CoStar; only includes existing office properties larger than 5,000 sq. ft.
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Commercial Real Estate

Source: CoStar; only includes existing industrial properties larger than 10,000 sq. ft.
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Residential Real Estate

(p) = preliminary

Source: U.S. Census Bureau, YTD Through February 2022
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Consumer Spending

Source: Florida Legislature, Office of Economic & Demographic Research

December 2021 (12-Month Change) 

243.5 (78.3 pp)

Taxable sales data for various Metropolitan 
Statistical Areas (MSA's) are popularly used as 

one indicator of regional economic activity. 
These data are derived from sales tax returns 
remitted to the state Department of Revenue 

each month.
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Consumer Spending

Source: Florida Legislature, Office of Economic & Demographic Research

2021 (Y/Y Percent Change) 

Autos: $13.0b (31.7%) 

Durables: $3.1b (17.4%)

Tourism: $25.8b (76.5%)

Non-Durables: $17.7b (23.5%)

Building Investment: $4.8b (28.7%)

Business Investment: $12.5b (14.8%)

TOTAL: $77.0b (37.1%)
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Visitor Industry

Source: Greater Orlando Aviation Authority

2022 Passengers YTD through February (% of 2021 Total)

Domestic: 6.5 M (17.0%) 

International: 0.6 M (29.6%)

TOTAL: 7.1 M (17.6%)
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Visitor Industry - Monthly

Source: Greater Orlando Aviation Authority

February Passengers, (YOY Change)

Domestic:  3,360,202 (9.9%) 

International:  278,266 (293.8%)

TOTAL:  3,638,468 (16.3%)



For More Information Contact:

Sara Reynolds

Associate director, Business development

ORLANDO ECONOMIC PARTNERSHIP

sara.reynolds@orlando.org


